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INDUSTRIAL BANK of NEW YORK
W tlie close ot business on the 28th d»y ot

February, 1921.
RESOURCES

Bpocie . $4,519.5\
ii! ht rurrency authorized by tlie laws

01 ihe United States . 45.784.6b
Due from the K«deral Reserre Bank

or New Tork, less ofTsets. 5S3.000.53
Uue froni other banks, trust conipanics
and baiikera . 716,043.49

Stock and bond Inrcsiments, »lz:
I'ubllc securities J94.746.00
I'rirate securities . 106.431.25

'. .i discounta sc-ured by other
t-ollateral 9SS.3H0.00

Loans, (llscounts and bills purchased
nul .eeured by collateral 4.S47.S62.03
ustoraers' llablllty on acceptancas (seo
Litbiliiles, per contra) . 9,457.56

arned but not collectod. 7,913.68
Dlscount paid Kcderal Keserve Bank

ol Now \»tH . '.',013.71

Total.$7.400,153.31
LIABILITIES

Dital stock .Jl.000,000.00

Surii us fund . $500,000.00
L'ndlvlded profits . 57,240.09

-657,240.09Deooslts:
l'n lerrcd. a.s follows:
Due New Vork Stato

aarliiga banks J94.798.5S
Donoslta by tlie SHato

"1 New York 210,000 00
BeDoslts by the Super-

lutcndenl ol Banks
of the Stato ol -New

v
. 5.000.00

Not orefei red, as follows:
Di ..).. It subject to
-.k 4,799,729 48

Tim< certlfl- .

cates and other de
poslts. the payment
of whieh cannot
legally t*1 required
wlthin thlrty days.. 245.881.83

Caslilcrs' citecka »ui
Btandlng, tnc:iuding
Blmllar checka <¦(
oihei oflk-ers 24 00
Ufled cneeks ...... 13,105.60Uub trust companies,

banks and bankers... 215,16133

Total deposlts. 6.558.700 S.1Bedtacounts, vlz.
Loai se ured by obliga¬

tions of I'nitcd States
Olhei rcdiscounta Sl '.0.000,00

, ,
-.- 150.000.00Aa eptan es of drafts pay-

ablo al a futuro date or
auihoi./. bj commercial
'' ''""¦ "' iti 111 ...... $9,457 50
Less anticlpations .

Other llabiUtlca riz
S;*' ri.rve fun $40,000 00
Reoi r?ca for tajes, ox-
,
°on«o8. etc . 12,37a g7

a crucd Interest en
tered on booka at closa
of business on abore

.. '}?'*,;. 1,064 oeballmated uneamed dls-
cou"l» . 48,714.03

.- 100,734 '.<*
T°U1 .$7.400,153.31

Barnet Leather
Dcficit $116,367

The Barnet Leather Company re¬
ported a deficit, after depreciat.on,taxes and shrinkage in inventories, forthe year ended Dcccmber 31, of $116,-867. Net salea w*ere $8,893,777 andepernting prot'it $804,717.Morris S. Barnet, president of the
company, 111 his remarks to stoek-holders, said:
"The demand for the company'sproducts was such as to enable it toreduce its inventories to a considera-able extent before the end of the last

\ear. These inventories have been
further reduced in quantity since that
time. The directors and officers ot* the
company have succeeded in reducingthe accounts and bills payable of the
company, which 011 July 1. 1920, stood
at about $1,789,000, to about $275,000 on
December 31, of which only .$50,000
was owing to its banks. At the present
time th© company has no bank loans."

...

Goodyear Meeting Delayed
Approval of ItVnnanrin»- Plan

Next Week Expected
AKRON, Ohio, March 15..The Good-

ye»r Tire and Rubber Company stock-
r olders' meeting seheduled for to-day
was postponed until next Tuesday,
March 22, it was announced at the
(fflces of the company bere.

Reoorts to directors showed 85 per
cent of shareholilers have given prox-
les to be east in favor of the reflnanc-
Sng plan*. The committee in chargeof merchandise crcditors reported that
it **'.'", expectcl unanimoua consent of

.I toj> u. 01,1,1 bi> >ii.i'ji|.i.J tiu'erc r.w
-__...__ i

Curb Tone Firmer
In Quiet Trading;

Oils More Active
Dtirunt Motors Advanced lo
New High; Carib Trading
Stook Brcaks; Volume of
Business Is Still Small

Although the volume of business on
the curb market yesterday continued
small. the tone was generally firmer,
nnd except for one or two spocialties
prices were steady. Oils were more
active and firm as a rule.
Ourant Motors was boosted to a new

high record at 21%, easing off to 21%
later. This stocdt is still traded in on a
when issued bnsis, and so far repre-
sents only confidence in the organiza-
tion of the proposed company.

Carib Trading stock, which a year or

so ago was traded in at more than
350, dropped sharply from 13 to 7. Carib
Svndicatc held at its recent low point

'of 5%.
Industriala

Salr* Open. High. T.ow. Laat.
son *Acmo Coal. .-.

inn *Acme Paekine
20 *Alum MfK pf..

con »Armour Leath 12%
200 Autom Fuel S..
?no .Br-Atn Chem..
200 'Cor Lt & P. .

100 .Comwlth Fln..
110 do pf 9 D. .

100 .Oonley Tin F.
200 .Cont Motors.

2noo *Durant Mot wl
3300 *Emp Food P.

65 *Onrdner Mot..
100 «Hav Tob pf .'
700 .Hevden Chem.
200 *Int»r Oultl pf.
200 *Interoont Rub
600 »Llnc Mo Cl A.
200 No Am P &¦ P.

2000 Perfeotion Tir«\ % 1 % 1
400 *Profit S C&RS. 7» l % 1
710 Mo pf. 1% 2 1 % 1.%

IPOO *Radio Co w 1.. 1% 1% 1 '¦* 1%
1000 *do pf. 2't 2l4 2 2
200 .Reading rts.. 13 % 13%, 13% 13%
800 .Republlc Rub. % 1 % 1
3;>0 *Rov Fr TP Inc 5% 5% 6% 5%
500 .stand Con T B 62 63 r>2 63
100 "do pf. 90 99 99 99
800 *Sweeta Co Am 2% 2% 2% 2*4
100 *Todd Shtpyda. 64 64% 84 64%
600 'L'nion Carbide 64 64% 63% 64%

1000 Cn Profit Shar. 1*4 1% 1% Hi
1400 *U Ret St Can. 7% 8 7% 7%
3000 . U S Ship Corp A % -Ar %
7000 *U S Steamahlp A % A %
100 »\Vm Davles... 30 30 30 30
100*WUlys 1st pf.. 16% 16% 16% 16%

Slandard Oils
Sales Open. Hlprh. T.ow. l.ast.

400 *Am Anslo OU 17 17V4 17 17'/4
36 *Ohio Oil Co.. 271 270 270%
10 ».So Penn Oil.. 220 220 220

S00 »Std Oil of Ind 68% 68% 68 %
00 *Std Oil of N Y 324 320 324

Other Oils
Sales Open. High. I.ow. Last.

600 .Ajax Oil. % 1 "4 1
16000 .fAllled Oil... 10 11 10 11
1500 »Boone Oil. .. . 1% 1% 1'4 1%
3600 .tBoslon-Wyo.. 4* 1 4ft 1
3000 *Carib Synd . 6% 6*4 6% 5%
600 "Cities Service. 27 27 26U 26%

2000 "Colombia Em. 2 2 % 2 1\k
750 »Denny Oil. ... % 1 % 1
600 »Elk Basin Pet 8 % 8 54 8% 8%
100*Emerlch Oil.. 1 % 1% 1% 1%

1600 Englneers Pet.. 1111
4200 *Fay Petrol... % % % %
600 Federal Oil.... 1% 1% 1', 1 %
300 *Fensland OU.. 11% 12 11 % 12
600 *Glenrock OU.. 1'4 2 1% 1%
100*Granada Oil.. .6 6 6 D

2000 *(lulTey-Glllesp 11% 11% 11 % 11%1700 *Hend'son FO. 1% 1 % 1% 1%
2500 *Hudson Oil... % A % A700 *Internat Pet... 14 14% 14 14%1200 *Marland Oil.. IS IS 17% 18
1100 *Maracaibo Oil 22% 23 22% 23
100 *Mex Eaglo Oil 22 22 22 22

3000 Mexico OU.... 1% 1% 1% i«i
250 *Mldwest Ref..l36 136 135 136'6700 *Mldwest Tex.. % A. a 54
500 *Mountain Prod 8'-. 8% 8%8000 Noble Oil & G.. .. % A A
ion No Am O & R. 2% 2% 2%200 Omar O&G new. 2% 2% 2%600 *Prod & Ret. . 4 %. 4% 4%
200 »Red Rock Oil. % % a,100 *Ryan Cons w 1. 7% 7% 7%200 *Salt Crk Prod. 9% 9"« 9% 9%
600 *Seaboard O&G 2 2 2 "

600 *Settled Prod.. 2% 2% 2", " u,
1000 »Simms Pet... 6% 7% 6 % 7
900 Skelly Oil. 6% 6% 6% 6%2600 *Texas Co rts.. 1% 1% 1». 1:,

9100 .Te.xon O & L }¦; U a? j?
800 »Unlt Royalty.. 2% 2 ;1 2'» "'«600 n'nit Tex Pet.. \ ': 1. w
700 .Victoria Oil.. »i a; i. t..
500 *Y Oil. >. ,:* j? j?n i/i ic v,,

Mining
Sa'es. Open. High. Low. Laet.2300 Alaska-Br C M. ,V % ,-. i;,
3600 »fAtlanta. 1% 2 ]>., 1 u,
2S00 *tBelchE (a p) :i'l 4% 3% 43700 .tBelch D (a p) 4% 5 % 4% 6%700 Blg I.edge. ,». I £ 7
3500 «tBooth. 4% 5% 41... [,1!20000 tBoat * Mont. 69 69 67" 693500 *tCaledonia.... 12 12 11 112800 *Candelarla SU. 15 16 14'.:, l&
3600 'fCashboy. 7 7% 7 7 v,
100 Cons Vlr Silver. 7% 7 ^ 7% 7%3000 »Cortez Silver.. 69 71 (,* 712700 *CrackerJack.. 8 9 8 .>
600 Cresson Cons G l lA lA.32670 DlvldeE (a p). 65 65 63 602000 Emma Silver.. 3 ;; 3 -i22000 *Bureka Cr M. 174 2 11J i ia600 *tEureka Holly 1% 1% i&? l"

15700 *tGold Zone D. 23 23 22 226500 »tGoldfd Cons. 7 7% 7 «2800 *tGoldfd Dev.. 2 't .> 0
J

SOdO *Goldfield Flor. 36
IO000 *tHarmlll 1) M 13

350 Hecla Mlnlng.. 3% "4 "3% ""5741200 Howe Sound... 2% 2'i 2V. ^i?2300 *t.Tlm Butler.. 16 16 14 15
4

1600 tJumbo Exten.. 8 8% 7lt 82500 'tKewanas.. 2 3 23600 *fKnox Divlde. 22% 23'j "'.ii ";:v6000 *L, Star ConB M 4" 4 u, 4 lu.SOO0»t.MacN Cres M 12 12 12 123000 *tMacNam Mln 14 16 14 161700 't.Marsh Mln. .7 8 7 8700 *M'lode Cop old 5 6 6 52300 Mur-M M I.ld. 56 67 65 66600 Ophlr Silver M. 1,'. IA IA 1 <.
50o*l'iat PallProd 5% 6% 6% 6%500 Prince Con. ... 1. 1. y. u
2200 itox Cons. g' 8% 71 g300 »So Am (1 & p. 4% 4% (i" .1./
2800 .tSilver K Dlv. 1% 2 1 n

J

2000 .t.Silv M or Am 59 61 69 612800 .tSllvcr Plck.. 6 6 G ,;600 Stand Silver L. Y\ A A J»2300 "tSuccess Mln.. 2 i 2 "
*

ivoo *Sutherland 1). 1 2 1 9
7n(i .Talapoosa SU. A A . J1376 fTono Belmont. IA IA 1/ 1!"

36

3750 fTono Divlde..
365 Tono Exten. ... ] -i.
870 »Tono Mlnlng.. i»

1320 Cnlted Eastern "A
2000 *tU S Cont M. 812500 »U Minesof Mex .«2800 »tVlct 1> (a 0) 6
3200 t\v and Cons
27000 Western Utah. 24
2500 fW Caps Mln.. 8-000 Wilbert Mlnlng 3%

IA
1 % 1 %
14a IA

26 .Armour 7s..... 96% o'b1" 96^ 96*;2 CanN Ry7s'33. 90 90 90 4}n«neth ^ 7,F ';!;i" 0',J* 947» »«H »4%10«Cerro de Pas 8a.l02% 102% 102U 10"'45 *Cons Gas 8s- 99% 99% 99« ooi?
28 C.°dPnEiXo^8S'22' "^100% 99%100?"rS, !'° 3-:i. 9S% 98% 98% 98 %11 I"' »"<. 98% 98% 98% 98%*do 1925, 98 % 99% 98% 98%

%
1 JQalena s pil 7s. 93% 93% 93% ..13 'Goodrich 7« '25. 88H 88' ^7.v »?3»Gvt of Swed 6.s. 79^: ?9% 79%* ?ga?16 «G Trunk 6%s n. 95 95% «4* i?, *O"' OU 7S ,vl. 95 96% 04 a? 9519 'Belnz 7a 1930.. 97% '17a! o?2 «-v2»ln,er Khp T 7S.. 68% 6S% 68% 68^"

»,,.
*. U 4b- r,r' 69 5" vi5^iliS^r<%.S«* ^6% 99^ M%

10'RJReyn 6s '22 97W c,7v IL, "
10 .Sears-R 7S 1 yr. |J^ ^% ^ J7%
15 * 7^ ? >r¦¦.. f'5'2 n5^ 95% 96%

8nveStEleCT7a.Tg9^ SS^ 55"* 55&
.L'nllsted. tSells cents per «hara\

..-..-._

France Asks Refund Here
WASHINGTON, March 15- The Rc-public of France filed twenty-five coni-

i laints to-day with the Interstate Com¬
merce Commission against railroads
serving the tu-rt of New Vork, allcgingunlawfui charges for storage of war
rrateriah »l New Vcrk Harbor while
tradic there waa tongested during the
WKr.^JteparatJon «unujuiii;g to $»00,ZM&9+ MiUat. '¦J

Cotton Advances
On Foreign Tone;

Offerings Light
a

INo Broadening of Demand
in Local Market, but Trad-
ers Cover; Censiis Report
Better Than Waa Expected

Better Liverpo'ol cnbles, combined
with more encouraging advices from
Eondon and the apparent absence of
any important hedge selling from the
South, seomed largely responsible for
the steadier ruling of the cotton mar¬
kets here yesterday. There was no
broadening of demand, but atraddle in-
terests were buycrn here against sales
in Liverpool to undo old accounts,while offerings were light and May
contracts sold up to 11.87 in th'e late
trading, or 37 points net higher. That
delivcry closed at 11.84, with the gen¬eral market closing firm at a net nd-
vance of 24 to 38 points.
The cenaus report showing domestle con¬

sumption of 395,503 bales for Februaryagalnsl 366,270 for .Tanuary, was a littlebetter tlian expected and probably hcipcdthe rally, while thoro was some buving on
reports froin Bondon that Great Brltaln
might sign a trado agreement wlth Russia
in the near future.
According to advices rcaehing tho trade

yesterday, the flnal government estltnnte ofthe East Indlan crop is .1,556,000 bales of400 pounds each, eompared wlth the l>-
eember estimate of .1.621,000 and last year's
crop of 6,84!">,000. Bombfty advices also re¬
ported prospects for Increased confuatnptlonin Japan owlng partly to the fact thatlower counts are now being spun.Southern spot marketa as offlclallv re¬
ported were unchanged to "5 points higher,wlth middllng quotattons ranging from10.50o to 12c.
The local market for spot cotton was

quiet and 36 points higher at 11.(if. formiddllntr upland. No sales were reportedTho range of prices:
Mondav's

Open Hlgh Bow C'iose lose
..11.00 11..14 10.93 11.34(0*-10.96

..-11.60 4(1-11.21.11.60 11.117 11.60 11.R4SJ11.87 11.50
..- 12.05®-11.70..12.04 12.33 12.04 12.30@12.33 11.96

. .
- 12.40® 12.16

..12.63 12.76 12.53 12.73<8>12.75 12M5
..-12.86(a)- 12.55..12.83 13.02 12.82 13.02® 12.66.Tan.12.96 12.96 12.96 13.07® 12.71

Southern Spot Markets.Galveston steadynnchanged at 12c; sales 473 bales. NewOrleans, quiet, unchanged at 10.75c; sales172 bales. Mobllo nomlnal, unchanged atlO.aOc; sales nll. Norfolk quiet un-changod at 11.25c; sales 365 bales Menj-phis quiet. unchanged at 11.60c; sales 1 750
?.,?,?. ,St' Ij0uis (lulet, unchanged' at11.50c: sales nll. Houston steadv. 30 high¬er at 10.90e; sales 2,645 bales. l.ittle Rockquiet, unchanged at IKSOc; sales 126 balesDallas steady, 35 higher at 10.60c; sales3,6 ib bales.

Cotton StatistU'8
Tester- Bast
day. week.
14.589 20,439
24,669 19,491

Exports season 3,646,747 3,469,428 4 714 439*-' Y. stocks.. 127,227 126,558 5o!e28
1,402.224 1,419,056 1,330,638

17,402 18.333 17,391
16,108 16,029 H 103

262 1,139 683
ii.Spot cotton dull at 20
middllng. 7.06d. Sales,

Mir
Apr
May
.Tune
.Tuly
Aug
Nept
Oct
Nov
Deo

Port recelpts.
Exporta

Port stocks.
Int. recelpts. ..

Int. .shipments
N. T. arrivals.

I.lverpool ('able
points advancc;

Last

26,496
1S,4-

3,000 bales; American, 2,000. Imports,

Tobaccc Stocks
O W Hmel52 158 /P R-T T.. 90

do pf... 93 96 (Unlv Loaf.140
J S Young 95 105 IWemy B. .150

do pf. 92 100 do pf. 92
M &. A F. .104 107

New York Bank Stock*

158
96

America ..

Atlantic ..

Am Rxch .,

Battery ..

Bowery ...

Bway Cent.
Bryant Pk.
Bronx Nat. .

Butch & D.
Cen Mrcntl..
Chase .
Chat & Ph..
Ohelsea Ex.
Chemlca.1 ..

City.
Coal A Iron.
Columbia .

Colontal ..

Commeree...
Cmwltli .
Corn Eich..
Csmptln . ..

Cuba.
Kast Rvr ...

FIrat Nat....
Fifth Ave
Garfleld ..

.Gotham .

116 "SaiGrennwIch .245
210
m
170
426
125
160
196
14*
196
290
260
130
516
327
220
166
360
216
215
300

.170

.186

.910

.22*

.19*

220
24*

450
15*
16t
206
160
205
305

140
630
3 32
230
165

105
*50

230
200

.200

.315

.195
.300
.34 0
.490
170

Ilanov
Harriman ...345
Imp & Trds.610
Industrial ...1S0
Irvlng Na.t
I.iberty . .

Mn'uttn Co
Mch & M,et.
Mtrpltn ...

Mutual ...

Nat Am
N'tl B Cuba
New Nthrld.160
N Y County.136
N Y N B A.4 60
Paclflc.270
Park.360
Paclflc 270
IJubllc.210
Seaboard ..250
Second 460
State.205
23d Ward ..200
Pntd States.160
Union Ks .160
Wshg llts...325
Yorkvllle.425

3 5 5
625
190

10(1
170

470

370

230
28 0

170
170

Bonda
Ap lsl 6s. 68
CCE 6s'15.. 82

do pf '21 79
El P Fc 6s 79
DalE5s '23 »9%

ir>alE7s '21 90
JMdU 1st 6s 8 6
MRP 1st Cs 65
N O L P 6a 66
l-N'S P «s '22 79

Baltimore
Sales. Open. Hlgh.25 Atlantic Pet... 3 :i

15Benesch 20% 26%200,j!oii Coal. 86 86
10 Con Power. ... 84 84
20 Cosden . 26% 26 %
10 do pf. 4 4

1200 Celestine Oil.. 60c 60c
17 Maryland Gas. 75 75
7 Merc Trust_210 210

12 New Ams tias. 33 33
4 0 Penna AV Pivr. 82 8 2
40 L'nl Ry. 10 10

Bonds
$5000 Cons Pwr 7s.. 95 95
3000 Cosden tis. 91 14 91 %1000 Con Pwr 4%s.. 73 75'
1000 Ral A Aug 6s.. 95% 95%2000 Uni Ry lnc 4s.. 44 44
1000 do 7%s.liH% 101%

Boston
2" Ahmeek . 4 5 4 6
35 Alaska . 1

100 Algomah . 30 30
13 Anaconda .... 35 ".; 35 \35 Cal & Arlz.... 45% 46
10 Cal & Hecla,..225 230

630 Carson . 13 4 13%
127Copper Range. 31 22%235 East Butte_ 8% 8 >i
660 Franklln . 2 2%60 Indiana . 60 60
40 Isle Royals... 18% 18%100 Keweenaw ... 1 it ]i450 Lak» Copper.. 2% 2%315 Mayflower O C. 3 \ 3%6 Mlchigan . 3 3
80 Mohawlc . 45% 45'460 Nevada . 9% 9Vfc100 New Corrrella. 12% 13%2 New River pf. 85 85
60 Nlplsslng . 7»; 7s;200 North Butte.. 10% 10U

260 Old Dominion. 18 18
20 Osceola . 25 25
35 Quinoy . 38 38%200 Shannon . 1 1

680 Trlnlty . 2% 2%10 U K Smelters.. SO1,; 30-.;'1 do pf. ^:ul 42 VilOOPtah Apex.... 2 >; 2&"650 Ctah Metals... 1 <J, 1%50 Vlctorla . i t. 1 %
100Wlnnna . 50 60
10 Wolvcrlno .... 11% 11%

Railroads
12 Boston * A. ..122 12?
62 Boston Elev.. 65 651 jdo pf..80 80

i*l JBoaua 41U il U

l.ow. Last,
3 3

26 Va 26 Va
86 8 6
84 S4
26% 26%
4 4

60c 60c
74 74
M0 210
3 3 33
82 82
10 10

5' % 9i*;

*6% 9 5 'i
14 44
)1% 101%

4 5 % 4 6
!25 230
13 % 1 3 \
31 32%
8% 8%

60 60
18 % 18 %
1 V* 1 '»
2% 2%
3% 3%
3 3
45% 45%
9% 9"%

13 % 13 %
85 85
7 % 7 %

10 10 >t
1 7 % 1 7 %

38%

3 0 % 3 0 %
42% 42%
2 % 2 %
1 % 1 %
1 % 1 %

50 60
11% 11%

121% 122
K5 651^
80 80

K'
What Things Cost

Quoiatient are cash prices in primary markett.

Conimodily and unit.
FOODS.
Whcat (No. 2 hard) Hn,
Corn (No. 2 yollow) hn..
Oats (No. 2 white) hu. ..

Flour (Minn. pal.) hbl..

Kupn r (g riimilni r<l) lb.
Coffee (No. 7 Itlo) Ih.
Butter (rreamrry, 91 score) lh..
Kgga (fresh 1st) doz.

TEXTILES.¦
Cotton (middllntr nplnnd) lb.
Print cloths (38'/2.64x60).
Silk, raw (No. 1 Sin.) lb.
Wool (fine Montann scoured) lh.

METALS.
Iron (2i Philadelphia) Ion.
Steel billeta (Pittsburgh) ton....
Lead (pig) lb.
Copprr, lb .

Tin (Class A) lb.
BUHBER AND HIDES.
Kubber (ribbcd-smokrd sheets) lb.
Hidea (cnlfakins, eity) 9 to 12 lbs.

11,000 bnles; American, 10.000. Futurea
opened nulet at 6 to 9 potnts advanoo.
Clnsod steady nt 15 to 10 polnta advance.
March, 7.42.1; May, 7.G6d; .Inlv, 7.72d;
October, 7.89d; January, 7.99d. Man-
chester: Yarna movo slowly; clotha qulet.

Cottonseed Oil
The markel was undor boavy pressure

nnd prices docllned to now low records for
the season, with the market generally
down to about a pre-war level. Final
quotations wero 18 to 20 polnta net lower,
with total snles for the day amounting to
31,000 barrels.
Tho range of prices:

Spot
March.
April.
May.
.lune.
.luly.
Aug...
Sept.
Oct_

Open. HlRh. Low.

6.50 6.60 6.40

Monday'n
cIosp.

6.00

6.55

7.00

6.00®
fi.00W6.35 6.00
6.00 ©6.36 6.2 5

6.60 6.27 6.33 ©6.39 6.55
6.40@6.70 6.60

7.00 6.75 6.7906.82 0.07
7.15 7.10 6.900)7.00 7.11
7.27 6.99 7.00@7.04 7.30

- . 7.10@7.20 7.33

Sharp Drop in Coffee
On Increased SellingThe coffee market brnko wlde open vostor-

day and on heavy sHIlng stop-loss orders
wero uncovered. All months established
new low ground for tho crop. The net
c'.ccline was 20 to 25 polnts,
The range of. prices;

Open. High. T,ow.

Butter, Cheese, Egps
Bntter.Recelpts were 8,657 paekages.

Creamcry, higher than extras. lb., 47©
47%e; extras, 92 score, 46%®48%c; flrsts,
88 to 89 score, 42©44e; seconds, 83 to 87
Bcoro, 37©41c; lower grades, 33@36c; n
aatted, higher than extras, 50©50%c; <!
traa, 49©49%c; flrsts, 42%@48c; seconds,
37@41e; held or st.orage, extras, 42©43c;
flrsts, 38@41c; seconds, 30©37c; lower
grades, 27@29c; Danish casks, fresh, 45%
@46%c; state dalry tubs, flnest, 44@46c;
good to prime, 38@43c; common to falr,
28@37c; ladles. current make, flrsts, 26©
28c; seconds, 23@23%c; lower grades, 21
@22%c; packing stock, current make, No.
I, 23@23%c; No. 2, 22c; lowor grades, 18
@2tc.
Cheese.Recelpts wero 2.798 boxea. State

whole milk, held. early made flats.
speclals, lb., 28%©29%o; fall made, 28©
29c; average run, 26@27%c; fresh speclals,
26@26%c; averagc run, 25®26c; lower
grades, 18W24%o; twlns, held speclals, 28
@28%c; averaga* run, 26@27%c; Wiseon-
stn, held flats, 28©28%e; singlo Daisles,
held, 27%@28%; double Daisles, held,
27%@2Sc; Young American, 27®29c;
frosh, 27 ©28c; sklms. held speclals, 17 %
@19%c; prlme to chojee, 13<g>16c; fair
to good. l0@12c; lower grades, 5@9c.Eggs.Recelpts were 38,460 cas"H. Fresh
gathered, extras, riozen, 36%@36c; extra
flrsts, 34%@36c; seconds, 29%®31c;dlrties, No. 1. 28@30c; checks, fnlr to
cholce, dry, 20r("i)27%c; stato. Pennsylvania
and nearby Western hennery whltes, ex¬
tras, 44c; extra lirsts, 43c; flrsts. 39@41c;gathered whites, flrsts to extra flrsts, 39©
42c; under grades, 34%©38c; Pacific Coast
white, extras, 44c; extra flrsts, 43n; flrsts.
40@42c; undergrades. 38 ©39c; pullets. 35
@37c; other Western and Southern. gath¬
ered whltes, 36@40c; state, Pennsylvania
and nearby Western, hennery browirs, ex¬
tras, 38@40c; gathered brown and mixed
colors, graded extras, 36c; flrsts to extra
lirsts, 33© 35c.

Sngar Futures.Tho range of prices:
... MondayOpen. High. Low. Close. closo.*iar .- 6.15©5.18 5.18

-*pr.~~:n --"-; 7. 5.28@5.30 5.315.40 5.42 5.40 5.40ijj 5.42 5 43
7 77 ;' :,li « :,:i:; 5-53
5.64 6.04 6.6JJ 5.61 v>5.64 5 64
-'-. 5.68© 5.70 5.71

¦- 6.75 "(3.7 7 5.7S

VIay
Juno
Julv
Aug
Sept

Enipire Gas Earnings
Net earnings of the Empire Gas and

Fuel Company and subsidiaries, for
the twelve months ended January 31,
after operating expenses, taxes, etc.,
were $25,739,018, according to i>, state¬
ment made public yesterday. Balance
after annual interest on $18,887,200
ti per cent notes and $4,700,000 8 per
cent notes of 1924 amounted to $23,-
382,676.

Miscellaneous Markets
Steel and Ordr.ance Stock

Am nr.ass.17S 1S5
Atlas Pr...l31 157
Bab A- W 10S 111

90do ist ;>f
Uo2d pf.

Carb Steel 2
Colt A 3
Du Pont... 13

.do pf 75

.Ex dlvidend

46

'., 4 0

East Steel
Em S & L 3 7
do pf... 70

.Here P...140
do pf.. 90

Scov Mfg..360
Thom Iron 30
Wn Cor... 250
Woodwd . 45

4%s, 1057. 91%
4 ',s, 1966. 86%
4 >tH. 1964. 86%
4 '.,.«. 1902. 86%
J '., h, 1 960. 86 %
4 "4 s, 19 60, op 193 0.. 86%
4s, 10 59.

Sngar Stocks
Car Sug...
Cent Sug.. 4

do pf... 2 7
C Agulrre. 70
Fjrdo new 85
Godchx... 20
Grt West..200
Gt W pf. .100

Mlsce
.Am T.thr 9

.do pf. 20
Am Mf. pf 80
Am M & F1S0
Am Td pf. 3 %
Am Typ F 40
A D T N J 34
AtlasPwC. 44
P. B & Sip 80
do 2d pf 66

Per C M.. 8 4
Bush T pf 65
Cellulold .120
Chl Co pf. 95
?City Invt 55
Crk W pf.
D L« W. 9 4

.Ex dlvidend

25
Mai-Am

.do pf.
Mehg .... 8
Natl.123
Ni Nlqueo200
Savannah. 15
do p£. is

R

do 4s, 1958.
do 4s. 1957.

.195i, 195
do 4s. 195i

Jntcr 3%8, 1954.
Coup 3%s, 1954.
Reg 3'-^s, 1950-1054 Inc...

do 3%s, 1940-1950 inn.
do 3 4s, 1921-1930 Inc.

Reg and eoupon (serial)
4%s, 1921-1932 Inc. . +. .

do 4%s, 1921-1931 inc.

82'
82%
82%
82
86%
73%
73%
73%
5.30
6.75

83%
83»%
83
8 3
89%
75%
75%
76%
5.00
6.00

6.00
6.00

4.11
4.9 5
4.9 5
4.96
4.99
4.99

4.96
4.97
5.03
4.95
4.94
4.96
4.98

Ilaneous Stocka
¦'0 IDraper C..134
58 Int SU pf. 88
89 L.lma L pf S5
-00 jXtl Cskt...

Insurance Conipanies

3%
15

i5
150

.N .1 Z w.138
N Co st pf 99
Phelps D..
1! f. W pf 90
lly Bkg 1' 90
do pf.. 80

S C I, 11... 61
.Sg Mf nw 87
StLRM&P. 38
Stoll K pf. 94
Valvol pf. 95
W & B.... 9 7 Vi
Vale & T.240

100
85

98
100
100
2T0

Standard Oil Companies
Anglo-Am 17 17%|P O .<¦ G -150
At! Rfng..900 950 (Prairie P..197

Am Allnce..2ro
City of N Y. 180
Comwlth ...300
Contntl. 60
Fid & Phoe..490
Franklin _ .5
Globe & R..1000

Trust and
Alllance 65
Am Surety. 05
Bankers .325
Bond & Mtg2l0
Bklyn T Co.450
Cent Union. 325
Columbia .205
Comcrl . .145
Equltable ..2S2
Empire T.. 300
Frmrs L&T..340
Fhleiity .200
Fulton .270
Guaranty
Hudson
ICings
Law Mtg.
Lawycis

190
325

Grt Am . . .267
Hanover ... 85
Home.336
N'at Liberty. 170
.N'lagura . 125
Stuyvesant... 60

Surety Companiea

...300

..160

..660

..H5

..125

305
170

1 DO
20(1
296
271
76

105
1S0
550

Lincoln Tr.
Mfrs.
Mercantl
Mtrpltn .

Mtg Bond..
Mu T W
Ntl Surety.
N Y L & T
NT Y Tltla...ll5
N Y Trust. .560
Peoples ...275
Realty Asso. 16
Title Guar. .305
Pnd States. .810
C S M & T.3 90
U S T O.. 75
Wstchstr ..140
W & B * M.1S0

343
190
135
76

85
125
190

f 90
290
105
31E

New York State Bonds
Issued in eoupon and reglsteredot interchangeable. Coupon bondsibh

Bld. Aik.

Miscellaneous Oil Companies
Atl Lobos. 16

<io pf. 70
Br-A Ltd. 27
Cosden 5'
Elk Basin 8'
Imperial. 88
Mag Pet ..140 l;,i
Merr Oil.. 11% 12',;. tPar $10. $

New York City Bonds
Form. Rate. Maturlty. Bid. Ask. Tleld.

Inter 4%s, 1967. 91% 92% 1.92
do 4%s, 1965. 91 % 92% 4.92
do 4 'js, 963 . 0 1 % 02 '» 4.92

Canal Imp 4%s, 1964.101
Ilighway Imp 4%s, 1963..101
Canal Imp 4%s, 1965. 96
Hlghway Imp 4 % s. 1965. 96
Barge Canal Ter 4lis, 1945 96
Ilighway Imp 4s, 1967.... 92%Canal Imp 4s, 1967. 92%High Imp 4s, 1960-'62 Inc. 92%do 4s. 1958. 92%Canal Imp 4s, 1960-'62 Inc 92%Pallsades I S Pk 4s, 1961.92%Barge Can Ter 4s, 1942-'46 92%
Federal and Joint Stock Land

Bonds
Federal Farm Loan 5s
1938-1923 . 9J

Federal Farm Loan 4%s,
1930-1924. 9114Federal Farm Loan 4Vis.
1938-1923. su4Federal Farm Loan 4%s,1957-1922.".; 91.;Joint Stock Land Bank 5s,
1939-1921. 92^

9S%

92%
92%
92%
93%

Bank

6.11

6.17

5.11

6.20

6.56

Markets in Other Cities
inc J s.120 13

41 n N Y N H & II. 17% 1
32 West End._ 42 4

Boston Curb
Bld Ask;

Ariz Ext ...14 15
Arlz Silver.. 4 6
Ariv. Tip T. 4 5
Blk Hawk... 8 10
Bos & Mon.,67 69
Calaveras... 1% 1%
Chief Con... 2% 2%
Crystal new.32 36
Oenbigh .. 9
Eagle B B.. 2 2]4
Eureka Cro. 1 % Tj|Fortuna ... 4
Gadsden

Bld As

Homa Oil 5
Iron Bloss. .12

iH Roso 10
Maji stic ..10
Mex Metals
Midway M....
Monarch ...---

Mutl Div T..52
Mat L & Z. ..
Xlxon. 3
Ralnier .10
3vn Metals.. 8
SllVer Reef. 5

|Cii Ver Ex ..26
lYukon

Miscellaneous
8J! S6 85
89% 89% 89%

.102 L02 101%
102 % 102% 02
,;:' ~h ,;4 % 63 %

21 .21 20
.160 164 160
.131% 131 '-.. 121

11%

10 Amoskeag
1 6 Am Sugar..
13 do pf.

720 Am Tel.
170 Am Wool
40 do pf.
5 5 Atl Gulf.

220 Eastern Mfg
29 Edlson
5 General Elei

200 Gorton ;
^75 Gray . 15
60 Greenfield j :;
5 1m Cot M pf.. 86

130 fntl Prods 7
100 Island Oil. 3
35 l.ibbv . \u
38 Loews .... n
38 Mass Gas. 81
1 4 do pf 62
14 McElw'n tst pf 91

l Morgi nthaler.. 1 20
5 Miss R pw pf 77 .-.6 Mex Inv .15 15305 Nat) Leather, 8% 8100 New Bng Tel. 100 lo-

20 Orpheum _ 26 "6
12 Pac Mills.160 160
40 Pullman .103*4 10;
10 Root . .>.!
8 1 Swlft .101 101
6 do fntl <. 2'5% 25

35 Torrtngton 66% 66
42 United Drug. 94 94
10 do Ist pf. 45 .1-.

972 United Fruit
87 United Shoe
10 .lo pf

650 Ventura ....

160 Waldorf
SlWaUthim ,i«'. 14 hi HJ4 14%

101 %
102
63%

164
131

I20 120

1 fi 0

mi 101 97t,
2 7 \

120
77%

160
103%
101
26%

101
37%

17% 18%

50 Walworth .... 14
50 Warren 1st pf 25
100 Wirk wire 15%

Bonds
$5onn Am Tel ia. TS
4000 A C W 5s. 55
3000 Mass Gas 4%s 77
3000 Miss R pw 5s 76'i3000 West. T & T 6s 81

Chicago
25 T!";i \ crboard 22 14100 Rrlscoe. 16 u
75 Case . 6200 CClty&C Ryspf 5%2U Chgo El Rys pf 3%155 Cudahy . 49
25 Cwoalth Edis .107
50 (It Ukps D&D. 90

2600 Llbby McNell. 10%136 Llndsay Light. 5%25 MW Utilities pf 36
800 Nat Leather 8
25 Pick . 25

100 Piggly Wiggly. 14 ii
50 Pub Svc . 76

460 Sears-Roebuck. 73%50 Sha w . 42 't175 do rights 18
1200 Stow Warner. 31
525 Swlft lnter 25%130 Swlft & Co. 101
00 Temtor Prod A 1 4

1600 Union Carblde. 53%25 Unl Iron Wks. 10
30 Wrigley. 69%200 Yellow Cab 84%

Detroit

14

15%

22%

5 0
107
90
10%
5%

36
8%

25
14%
76
74%
42%
18%
3 1 %
2 6 %

10
69%
84%

14 14
25 26
15% 15%

7 6 % 7 6 %
81 81

16%
6
6%
3%

60
107
90
.10
5%

42%
18
31
25%

101
14

42%
18
31%
25 a;
101%
14

63% 54
10 10
69% 69%
84 84

200 Columbia Sug. 11% \\\>. mi:
soo Cor,t Motors 6% 6% 6
255 Edlson . 97% 97% 07125 Cord of Can. ..282 282 ^80!800 Lincoln Motors 19% 19U "i7»i
900 Noble Oil ....1.04 1.06 1 011700 Packard . lt% n 1; n v
20 Parke Davis 20% 20% "0%700 "Reo . 21% 21% 21'i..Ex dlvidend. '* '*

11%

180
18%
.06
11 %
20%
21%

Philadelphia

130
42
0 0

111
43

Am Ry pf. 25
Blec Stor Bat. 99
Keystone Tel.. 7
l.ak. Sup Corp 8
Lehlgh N'av, 66
Phila R T. . 16
Ponna Salt
Phila Elec

Pf

73
% 1 6 % 1 6 %

14% 4f> Phila Ina Wire 61%. 61% 61

101
7%
8

66
16%
73
22%
27
61

Wheat Tone Strong
On Export Buying;
Close Unsettled

Foreign Purchases of Last
Few Days Amounted to 5
Million Bushels, Belief;
Effeet of Reaction Shown

CHICAGO, March 15..Estimates that
export business totaling five million
bushels had been done in the last-forty
eight hours gave considerable strength
to the wheat market to-day. The close
waa unsettled, at V*,c to 2Msc net higher,
with March $1.55% to $1.55% and May
$1.48% to $1.49.
Corn galned %o to l%o and oata %c to

%c. ln provisions the outcorne waa un¬
changed to 10c higher.
Tradera who up to recently have been

identlfled with the selilng side of the
wheat. markot were big buyers to-day. and
eapcclally on every down turn. Sentiment
In favor or tha bull side gathered force
chlefiy from tho unusual a.mount of ex¬
port business which had BUddenly dovcl-
oped, but a good deal of notiee was also
taken of rcnewed mlsglvlngs about crop
damage frotn green bugs in the Southwest.
In this connection the State Entomologlst
of Oklahorna was quoted as saylng that,
according to present indleatlons there was
only one chance in ten that Oklahoma's
growing crop of small graln would escape
being destroyed. Gossip, however, that
Argeiillne wheat was coming to New York
led to something of a bear reaction at tho
last.
Corn and oats borrowed strength from

wheat and were also bulllshly affected by
a. falllng off in recelpts of corn.

Provisions, although at first weakened
by a broak In hog values, ralllcd aftcr-
ward ln sympathy with grain.

Grain- Price*
Wheat

Yesterday's Prevlcua
New Tork: close close.

No. 2 hard.$1.77% $1.77
Monday's

Open. Hlgh. Bow. Close. close.
March ...1.65% 1.57% 1.54% 1.56
May 1,48 1.50% 1,46% 1.49

Year
ago.

1.55
1.46%

Corn
Yesterday's

New York: close.
No. 2 yellow. $0.86%

Chicago;
May .69
July .71%

Oati
Yesterday's

New York; close.
No. 3 white. .$0.53%
May .42%
July .44

Previous
close.
$0.84%

.68

.70%

Previous
close.

$0.53
.42%
.43%

Rye
Yesterday's

New York: close.
No. 3 Western. .$1.65

Previous
close.
$1.61%

Flour and Meal

Year
ago.

$1.78

Year
ago.

$1.04%

Year
ago.

$1.95%

Yesterday's Previous
close. close.

Sprlna; pat.
$8.5009.00 $8.6009.00

Cornmeal.
2.0002.20 2.0002.20

Rye ... 8.50(08.75 8.50<fc8.75
Bran .. 32.50 32.50

Year
ago.

$13.12%
4.0004.10
S.0009.40

54.00

Joint Stock Band Bank 6s1938-1923. 92% 93% 6,37
United States Treasury Certificatc. of

Indebtedness
Approx.

fcSV*;.ioB0ld- tth^liiir ?. .lfl0 100A 5 25.;;n! \**.ioo 100% 5:20
M ::::::::.]0°0\ Jgg? HS

'^b.'rV.v.v.:::::::lf08 ».* «.

dattCo7Prnat,uer|,,ny.Payment °f '"^^
Short Term Securities

Stcurity, Rate. Due. nid Aak YUirfAlum Co of Am 7s, 1925. 96% 96V ¥*kAm Cotton Oil 6s. 1924... 88
*

90% 9,5Am 1 hicle 6s, 1921-'22. 11 ln {? . U

^o^i^T.6.1.6.8'1922--^ HiJ«Am Thiea.l 6s, 1928. 93% 96% «'«.Am Tobacco 7a. 1921... .100* 100% ("do 7s. 1922.10014 100% *"odo '¦*.¦, 1323. 99i2 992 ? ''

Anaconda Copper 6s, 1929 86% 8f.% t, iodo 7s, 1929. 90% J,,' ""J"
Ang-Am Oil, Ltd, 7%s, '25 99% 9974 ,'rArmour conv 7s,,1930_ 96',, 96% 7?,,£l ani1<T Reflnlng 6%s, '31 99% 99% 660Bell Tel of Can 7s, 1525.. 94 95 g'iiBethlehem Steel 7s, 1922. 98% 90 % 7do 7s. 1923. 96% 97?? H?
Carradlan Paciflt: 6s, 1924 94% 951? -'*:?
Cen ArgentllK- Ry 6s. 1927 79 82 10 05Cerre de Pasco Cop 8s. '31.101% 102% "stC R I & 1'ac 6s. 1922... 96% 97'i> % lnConsol Oaa of N Y 8s, '21 99% 99 7? |'??(JUdahy Packing 7s, 1923. 97% sgfi f^De Laval Sep 8s, 1931_ 98% 99% sn?Federal Sugar Ref 6s, '24. 92% 95 a'«a
Goodrich conv 7s, 1925 g-j HK,Gulf OU 6s, 1921. 99% 100" 6 003° 6K8' 1922.. 99% 100 6.00do 6s, 1923 . ;>4 95,. « 00Hocking Valley 6s. 1924.. 91% 93 e'sr,Interborn R T conv 7s, '21 68 60K C Term Ry 6s. 1923... 96% 97% 7 10Kennecott Cop 7s. 1930.. 90 91% fi'35Lac G Lt 1st & ref 7s. '29. $9% 91 sci
Liggett & M Tob 6s, 1921. 98% 99 Vn-
Philadelphia 6s. 1922_ 95% 96% 975Pennsylvania 4%s. 1921. 99% 99ti 6'','nPen.r R R 6%s, 1936. 97 98 670Procter & G 7s, 1922.100 100% 6~60do 7s, 1923.100% 100% 6 65Pub Sv of N J con 7s, '22 87 89R J Reynoida Tob 6s, '22. 97% 97% 770Sears Roebuck 7s, 1921... 98% 99 q'oK
do 7s, 1922. 95 95% 10 10do 7s. 1923. 94% 96H 14Sinclair Cons 7%s, 1925.. 90% 90*1 Io'okSolvay Ss, 1927. 9914 100 g'^SSouthern Ry 6s, 1922- 95% 96% 1000Southwest Bell Tel 7a. '25 96% 96% 70%

Stand Oil Of Callf 7s, '31 101% 101% fi'sodo of N Y 7s, 1925--31..101 101
°

St Paul U D guar 6%s, '23 95 97 c 6aSwitt 6s. 1921 . 98% 99,-
.'"

do 7s, 1925. 96% 96% 790The Texaa Co 7s, 1923.. 98% cS % "r^Utah Securities 6s, 1922.. 86' 88
West Klt-c con 7s, '25... 99 99% 7 -n
Westinghouse B&.M 7s. '31 98% 99 715

fff200 Tono Belmont
1220 Tono Mining.
229 United Gas I 33% :
25 Union Traction 30%
41 Westmore Coal 74

109 W Jer & S S. 30 !
Bonds

$3000 Elec & Peo 4s. 54 ,'
1000 Uake S inc 6s, 40 1
1000 Phil El 1st 5s. 84 }

Pittsburgh
725 Arkansas Gas. 7
1810 Am W G Mch. 63

60 Am Vlt Prod. 11'
825 Guffey Gil. n %190 Itarb Walker.. 91%60 Ind Brew pf. 6%175 I.one Star Gas. 22%300 Mfrs 1. & H. 49%100 Nat Firepf pf. 15%
60 Okla Gas. 24%

190 Ohio Fuel Sup. 47%86 Pitts Brew.... 3%20 do pf . 9
10 Pitts P G exd.115
2 5 1'nlon Gas. .. .119
80 Westing A B. 95
96 w Penn w p0. 13%35 do pf. 67

Montreal
Aski
42%

7%
6 3
11%
11%
91%
6%

23
49%
15%
24%
47%
3%

115
119

1 3 %
70

11%
11%
91%

47%
3%
9

1 15
119
94%
13%
67

IA
1%

:% 33

11%
11%
91 1...
6%

23
49%
15%
24%
47%

115
119
94'

Bid
Ab P *. P 42%
AmsNld pf
At Sug R. 30%
fieil Tel... 104
u t r,& p 33
Brmp Pap 35%
Cn C& F pf 70
Can Cmnt, 59
do pf. 92

Cn Gn El.114% 115
Can S S. 31
C M & Sm 18%
Dt L'n Ry. 80 82

30%

36

Ask
11.1

Bid
Uom Txtl.109
I-rntd Ltd 84 %MLM&PC. 82 5 821
Ntl Brew. 40 1* 41
"gl-Mlig pf 99%_PnmnsLtd 96% 100Rrdn Pap. 122% l";;
Shwngn ..104%Span Kvr. 71%
do pf 82%Stl Co Can 59%do pf... 92

105
72

Toronto
LJld.

Adanac . ... 1
Apex..
Atlas.IS
Balley . 2
Chbrs Frld.. (
Conlagas ... 1%
Crown Rav. %
Dome Lake. 3
Gold Reef....
Grt North...
Hargraves. ..
Hollinger.... 6%
Lake aiiore. %

Aak.
4
3

8?
4

10
2%
%

3
«%
1%

ak.Bid.
Me Int. vre. 1 1^Mln C Can.. % 314Newray .... 6 i»
Peterson Lk. 6 1*
Poro Cwn... % u
Porc TIs.....' i
Poro Imp.... f
Prea B D.1 4
Tk Hughea.. S l»
Tsmkng ... 14 11

Thomp K.... 4 if
V'acuum G.. % ts
W fi0UM,..t I 1»

Gaston Resigns
As Head of Firm
Bearing His Name

Was One of Original Or-
ganizers of the Company
That Rose to Affluence
During World War

George A. Gaston, one of the orig¬
inal organizers of the shippirig firm of
Gaston, Williams &, Wigmore. Inc, yes¬
terday announced his resignation as

president and as a director. Mr. Gas¬
ton is the last of the original cxccu-
tive officers to pass from active par-
ticipation in the affairs of the company.
Charles H. Sabin, president of the
Guaranty Trust Company, resigned as
chairman of the board about a year
ago.
Although Mr. Gaston has relin-

quished the active direction of the af¬
fairs of the company bearing his name,
it was learned that he is still the
largest individual stockholder. He de-
clined last night to discuss the reasons
leading up to his retirement, which
took place on Monday.
The rise and fall of Gaston, William?

& Wigmore is the history of a con-
cern whose fortunes were closely linked
with the war boom and the later col-
lapse in the value of the foreign ex-
ehanges. The company in the heyday
of its prosperity made heavy commit-
inents in Russia and the Far East, as
well as in Spain, France and Italy.
Heavy losses had to be written off on
account cf the Russian business when
the Bolsheviki roso to power after the
murder of Czar Nicholas.
Large investments in the other coun-

tries became tied up because of the
"freezing" of credits, not only in this
country but abroad as well. This in-
ability to realize on its assets is the
main cause of the company's financial
difficulties, which have been reflected
in a decline in the value of the stock to
$2 a share after it had sold as high as
70% in 1916.

Shortly after the present companv
.was incorporated in April, 1916, it was
soon placed in the "war baby" class be¬
cause of the rapid increase ih its earn-

.ings, and it was not long before divi-
dend payments were begun on the
stock, of which 300,0.00 ehares with no

DIVIDEND WOTICES

UNITED FRU1TCOMPANY
DIVIDEND NO. 87

A quarterly dividend of two per cent
(two dollars per share) on the capital
stock of this Company has been declared,
payable on April 15, 1921, to Btockholders
ot record at the closo of business March
19, 1921.

JOHN W. DAMON, Treasurer.

RAILWAY STBEL-SPRING COMPANY.
30 Church Street, New York City.

Februarv 24th. 1921.
A quarterlv dividend of ONE AND

THREE-QUARTERS PER CENT (1%%)
has this day been declared on the PRE¬
FERRED STOCK of this Company, pay¬
able .March 21st, 1921, to stockholders of
record March 7th, 1921
The Transfer Books will net be clesed.
Checks will be malled by Bankers' Trust

Company
11. S. BANGHART. Treasurer.

William Farrell & Son, Inc.
The Board of Directors on Feb. 23. 1921,

declared regular quarterly dividend (No. 7)
of $1.75 per share on the preferred stock,
payable Aprll 1. 1921, to stockholders of
record March 19, 1921.

JAMES T. WOODWARD, Treasurer.

RAILWAY STEEL-SPRING COMPANY.
30 Church Street. New York City.

Februarv 24th. 1921.
A quarterly dividend of TWO PER CENT

(2%) has this day been declared on the
COMMON STOCK of this Company, pay¬
able March 31st, 1921. to stockholders
of record March 17th, 1921.
The transfer books will not be closed.
Checks will be mailed by Bankers' Trust

Company.
H. S. BANGHART, Treasurer.

THE PIEIH K-ARROW MOTOR CAR CO.
AMERICAN CAN CO.

A QUARTERLY DIVIDEND OP ONE AND
three-quarters per cent has been de-

clared on the Preferred Stock of this Com¬
pany, payable April 1st. 1921, to Stockhold-
ers of record at the close of business March
16th, 1921. Transfer Books will remaln
open. Checks malled. R. H. ISMON,

Secretary & Treasurer.
OREKN BAY & WESTERN RAILROAD CO.
The Board of Directors has fixed and de¬clared Five Per Cent. to be the amount

payable on Class A Debrntures, a dividend
of Five Per Cent. to be payable on the
capital stock, and one-eigrhth of One Per
I'ent. to be the amount payable on Class I!
Debentures. out of the net earnings for the
year 1020, payable at No. 40 Wail StreelNew York, on and after March 21 1921The dividend on the stock will be paid tostockholders of r-eeord at the close of busi¬
ness March 19, 1921.

<.. W. COX, Treasurer.Dated March 9. 1921.

Offlee of The lmted Gas Improvement Co.N. \V. Corner Broad and Arch Streets
Philadelphia, March 9. 1921.The Directors have this day declared aquarterly dividend of one per cent (50,per share) on the Common Stock of thisCpmpany, payable April 16, 1921, to holdersot Common Stock of record at the close ofbusiness March 31, 1921.

Checks will be mailed.
I. W. MORRTS, Treas.

THE YALE & TOWNE MFG. CO.
Dividend No. 111

.uA "Jlvidend of 6% has been declared bvthe Board of Directors payable April 1st,1921, to stock of record at the close ofbusiness March 21, 1921,
This dividend js pald 'out of KUrpiu, ac.ctimulated and undistrlbuted profits of ore-

lustilled if based on present business con-

d^1,,ns_J. H. TOWNE, Secretary.
FEDKRAD SUOAR REFINING CO

T. ,
March 15th, 1921.he regular quarterly dividend of Oneand Three-quarters Per Cent ns:< ) ,,. ,,,,.Common Shares an.! One and One half PerCent <1'-.', ) on the Preferred Shares of thisompany will i.. paid May 2nd i"'M tostockholders of record at the close of business April 22nd, 1921. Transfer books willnot close. PIKHRE .1. SMITH, Treasurer.

TITI.K GUAKANTKK & TRUST COMI'ANlNo. 1,8 Broadway, New Vork ( ity
., March 15th, 1921By resolution nr the Roard of Trusteesthe regular quarterly dividend of five percent has been declared and is pavableMarch 31st, 1921,. to tlie stockholders of

23°d IsVl th° C!°Se °f buslness "" March
CLARENCE C. HARMSTAD. Treasurer.

FINANCIAL
ANDREW ,1. McCORMACK, Auctione rREGULAR AUCTK iN SALE

STOCKS AND BONDS
By ADRJAN II. Ml I.I.KR * SON.OFFICE 55 WILLIAM STREET
WEDNESDAY, MARCH 16, 1921.12:30 o'clock, at the
EXCHANGE SA1.ESR. >< »M

NOS. 14 AND 16 VESEY STREET.
For Account of Executors'3B shs. Pacific Coast Co. lst prefd.»j,000 Western Farm Products Co. 5% De-benture Income Bonds, 1950.$3,000 American Tobacco Co. 4% Bonds
1951.

4 shs. National Bis.-uit <'o. common3 0 shs. New York Railways Co.
89 shs. Tabard Inn Corpn. common.66 shs. Tabard Inn Corpn. prefd25 shs. Star Gold Mining C0.

4 shs. Advanced Agricultural Pub-Ushing Co. prefd. B.
10 shs. Advanced Agricultural Pub-

lishins f'o. common.
15 shs. American International Pub-lishers. Inc. prefd.

100 shs. North American Revlew Cornn
lst prefd.

'

30 shs. New England Equitable LifeInsuranco Co,
52 shs. N. Y. Sanitary Utlli.-.atlon Co

common.
20 shs. Boston "pera Co. V. T. C
25 shs. Hope-Jones Organ Co. prefd26 shs. Hope-Jones Organ Co. common300 shs. Dixie Industrial Co. common25 shs. Planters' Compress Co. CommonTrust Ctf.

For Account of Whom u May Concern-
40,000 shs. Stewart Mlnins Co.

5 shs. Cities Service Co. common.
1.70O Shs. Manhattan Transit to

24,200 shs. Stewart Mlnlng Co.
10 shs. CbicagO Railway Terminal Ele

\ ator <*o.
500 shs. Comstock Tunnel Co.
J500 Comstock Tunnel Co. lst Mtg 4%Bonds.

J75.000 Hlll County, Moiitana, School Dis-trlct b% Bonds. 1940.
$65,000 Riva Corporation 0 "« Coil Trust

Bonds, 1923.
25 shs. Chelsea Exchange Bank.

Warehouse Recelpt ot Bilaa WDriggg Warehouse Co, for « bales.aid to contaln iiuga. i

par value are outstanding, DivifonJpayments were suspt nded in \ucu~'1919. The busini jtood 5havo been started tu
tal of $l,0'io.

Directors are under e WPjr,inu: on a reorganizat -,r r.'.."
itifr t:ew capital.I called to a meeting laU ii
pass on tentati
rectors, but nol
constitute a qnoi 'postlaaccording to re,poi me !«_cluded a recommendal -. that »tock.holders Bubseribe ," r'^
company at $10 a sh
ongage in the e tport bu inesa on >

commission "basis oi
The company, it wa learned yest*-day, is making progri a^

"

its foreign comm
have been made nan/t
Only recently a coi S00(i'in Shanghai wa 1,000.

FINANCIAL MEETTNG8
Noticoof Special StocUhold»r«' Meetinjaof
THE NEW YORK TRUST COMPANY
(1) A :-, ..

holders oi 1 he New S.
wt be beld at tiie
26 Broad Street, N'<
25, 1921, at ., n jjproposition :\?\ -K ,..-
New Vork into The S'ew
pany, to approvi e andentered mto by The .- r,~

pany and the ] ...
to effect ... ;action laken by the
rhe N'ew York 1 respectof said agrei
pi ¦¦ ded r as
the Tn

J) \ Spe ial ". s the Stock
holders of The Ne

'. ':¦.' at the o,;-
if> Br-ad Street, New ">
28. 1921, at 11:30 A. M 5e ¦!
authonzmg the increase - tl il atoclol The New York Trust (' mpany from
Three milli >n D f*

'-.¦¦.. t m thorizi; [
thirty thousan 1 shares
value of O e
to Ten milli
- are*. of bttndred
Dollars ($1
The .transfer bi .--.- wifl

be ( losed at the 'larch
26, 191 :. ai ning af
business April 1. 1921.
Dated. New

By Order of the .: a tets,
MOKTI MER N

President.

BOCTHERN PACIFIC COMPANY.
NOT1C1

165 Broad wa; ".'¦'¦¦
The Annual Meeting of tiie Stoekholdrrl

of ( he Soul hert ba
held at ti; ta
Anchorage, Jeflf son oa
Wednesday, April t'clocfc
noon, standard time, for the llowing pur¬
poses, viz.:

ict fifteen Directors.
2. To considi r an act u

and nia11ers wl .>

the me Ing rel
the Compa ny's of
Congress ..f .March 23, 191«
rrent or t-et lemel ment in
respect 1 n t .¦¦-,.

of the propertiea a«
latlng to cond itions rc-s t
ceeding such !'. dei al ci nti
all questi U
ln Ident to su< h cont - '¦

of or follo »

guarant Iui irt»«
tion Act, 1920, a

:'. To ti ansact a sa a«
n:.i\' leg lly
cluding the '' ' ¦

action of the I ot tha
Executive Comrai anno*l
meeting of the Stockholders
pa ny.

For the purpi B thi
books for ti r ol «-:; *¦*
losed at 3

22, 1921, and wilI '
A. M. Thursday, Api 11 7 1021
By order of t R tors.

HXJGH NEILL. .-. n t.irr.

leri

ACA

NOTICE OF STOCKHOl ERS' MEETINd
TIli; MI5KRIV BANK Ol NEW YOBK

120 i'

To the Stockhol oi Baaft .'
New York

A spei ;.i meel ing
The I.;'.. !" :¦ :.:

d n tin otlh

1921, at 10 :;o ,,'.

posi
¦¦ ei n I

The New Vot
he Banklng Law ol >' s*< » ^°"\

¦,-.¦¦¦

New v
..

The transfer i r »»n :
of New \ orli will

ss March 2i : "' M
t h e op
By order of .¦. .;... Board ot

Directors
HARVE7 D.

FRBDKRIGK W
Dated Sev 1 rk. W

CHICAGO, 8A1NT l\ll MINNKAPOLfil
AM) ()\JMI\ K\I!\S\\ (OMPAM
The Al ia M

r.t ihe
a -..1 Omaha. Rai .

he oil
Hudsoi
13, IH21 .ii 9 o' m a
ot direct
othei husine
meeting.

'! r tnsfer book
Man 11, 1021.
that day, md
da> April !, 1
Dated i'ei ruui

J \ M

T)ii-: \ \.¦¦:rAL
holde

pan.\ will t.
March u
day, at tin
7".;. No. lii
hatian, Cii
of dire
other busm hh h
for« hi

Dated. Mai h
JAMEH B

rtila
IW

,. i- ..¦ lent

I !\ \M IAL
THB UBEBTT wikinvi. BANB <"

NEW % uHIi ^
The ibei r *'Z

York. lo. ated at K
citj, ¦¦¦¦ j
croditors of ¦. .

j »

other (lairns (or ..

IV.

THE UBKBTY \\1I-n\I BXS& oi
NISJV VO -.

Notl e i... ben by ,i <r.'r-
ing of the l.lb»:*y >'.
tlonal Bank of N "' -v* :"
* 1921, th !¦ io, ¦ ¦.' '- "U
pro\ Idlng for the morg 1 JJ*
intq The New Voi
appro^
Plan, it was voti
tloiMl Bank, aiv! u*

. Ju
Back under the n '. ,.'*
of New- Vork, and that upon ',; er«»W»J5
tion of salcf State Bai '^*Tottaken to tnerge .-. kl .-- ¦<¦¦. ii.HUk B!,a

_New y/ork 'frusi Comt any. .'
F W. WALZ. Ca»S)w*

l P»ted, March 9. 1321. i


